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2.13 Definitions - M

Major Emergency State: An Emergency accompanied by abnormal frequency, abnormal
voltage and/or equipment overloads that create a serious risk that the reliability of the NYS
Power System could be adversely affected.

Marginal Losses: The NYS Transmission System Real Power Losses associated with each
additional MWh of consumption by Load, or each additional MWh transmitted under a Bilateral
Transaction as measured at the Points of Withdrawal.

Marginal Losses Component: The component of LBMP at a bus that accounts for the Marginal
Losses, as measured between that bus and the Reference Bus.

Market-Clearing Price: The price determined in an Installed Capacity auction for each
ISO-defined Locality, the remainder of the NYCA and each adjacent External Control Area for
which all offers to sell and bids to purchase Unforced Capacity are in equilibrium.

Market Mitigation and Analysis Department: A department, internal to the ISO, that is
responsible for participating in the 1SO’s administration of its Tariffs. The Market Mitigation
and Analysis Department’s duties are described in Section 30.3 of the Market Monitoring Plan
that is set forth in Attachment O to this Services Tariff.

Market Monitoring Unit: “Market Monitoring Unit” shall have the same meaning in this ISO
Services Tariff as it has in the Market Monitoring Plan that is set forth in Attachment O to this
Services Tariff,

Market Participant: An entity, excluding the 1SO, that produces, transmits, sells, and/or
purchase for resale Unforced Capacity, Energy or Ancillary Services in the Wholesale Market.
Market Participants include: Transmission Customers under the ISO OATT, Customers under
the ISO Services Tariff, Power Exchanges, Transmission Owners, Primary Holders, LSEs,
Suppliers and their designated agents. Market Participants also include entities buying or selling
TCCs.

Market Problem: An issue which requires notification to Market Participants, the Commission
and the Market Monitoring Unit pursuant to Section 3.5.1 of this Services Tariff. It includes
market design flaws, software implementation and modeling anomalies or errors, market data
anomalies or errors, and economic inefficiencies that have a material effect on the ISO-
administered markets or transmission service. The term does not include erroneous Energy or
Ancillary Services prices (which are managed through procedures outlined in Attachment E to
the Services Tariff) or erroneous customer settlements.

Market Services: Services provided by the ISO under the ISO Services Tariff related to the ISO
Administered Markets for Energy, Capacity and Ancillary Services.

MCZ Import Constrained Locality: A Mitigated Capacity Zone that is also an Import
Constrained Locality.
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Member Systems: The eight Transmission Owners that comprise the membership of the New
York Power Pool.

Minimum Generation Bid: A two-parameter Bid that identifies the minimum operating level a
Supplier requires to operate a Generator, and the payment a Supplier requires to operate its
Generator at that level, or the minimum quantity of Demand Reduction a Demand Side Resource
requires to provide Demand Reduction and the payment the Supplier requires to provide that
level of Demand Reduction. If the Supplier is a BTM:NG Resource, it shall not submit a
Minimum Generation Bid.

Minimum Generation Level: For purposes of describing the eligibility of ten minute Resources
to be committed by the Real Time Dispatch for pricing purposes pursuant to the Services Tariff,
Section 4.4.3.3, an upper bound, established by the ISO, on the physical minimum generation
limits specified by ten minute Resources. Ten minute Resources with physical minimum
generation limits that exceed this upper bound will not be committed by the Real Time Dispatch
for pricing purposes. The ISO shall establish a Minimum Generation Level based on its
evaluation of the extent to which it is meeting its reliability criteria including Control
Performance. The Minimum Generation Level, in megawatts, and the ISO's rationale for that
level, shall be made available through the 1SO's website or comparable means. If the Supplier is
a BTM:NG Resource, it shall not submit a Minimum Generation Level.

Minimum Payment Nomination: An offer, submitted by a Responsible Interface Party, in
dollars per Megawatt-hour and not to exceed $500 per Megawatt-hour, to reduce Load equal to
the Installed Capacity Equivalent of the amount of Unforced Capacity a Special Case Resource is
supplying to the NYCA.

Mitigated Capacity Zone: New York City and any Locality added to the definition of
“Locality” accepted by the Commission on or after March 31, 2013 provided it is not eliminated
from such definition.

Modified Wheeling Agreement (""MWA"): A Transmission Wheeling Agreement between
Transmission Owners that was in existence at the time of ISO start-up, as amended and modified
as described in Attachment K. Modified Wheeling Agreements are associated with Generators
or power supply contracts existing at 1ISO start-up. All Modified Wheeling Agreements are
listed in Attachment L, Table 1A, and are designated in the “Treatment” column of Table 1A, as
“MWA”,

Monthly Auction: An auction administered by the ISO pursuant to Section 5.13.3 of the ISO
Services Tariff.

Monthly Average Coincident Load (“Monthly ACL”): Beginning with the Summer 2014
Capability Period, the Load value calculated for each month during a Capability Period
applicable to a Special Case Resource with a reported Incremental Average Coincident Load.
The Monthly ACL is an average of the SCR’s metered hourly Load that is supplied by the NYS
Transmission System and/or the distribution system and reported for the Monthly SCR Load
Zone Peak Hours applicable to such SCR. The calculation and verification data reporting
requirements are provided in Section 5.12.11.1.5 of this Services Tariff and ISO Procedures. Any
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Load supported by generation produced from a Local Generator, other behind-the-meter
generator, or other supply source located behind the meter operating during the Monthly SCR
Zone Load Peak Hours may not be included in the metered Load values reported for the Monthly
ACL.

Monthly SCR Load Zone Peak Hours: Beginning with the Summer 2014 Capability Period,
the top forty (40) coincident peak hours for each month within a Capability Period that include
hour beginning eleven through hour beginning nineteen as identified by the 1SO for each Load
Zone; provided, however, that such hours shall not include (i) hours in which Special Case
Resources located in the specific Load Zone were called by the ISO to respond to a reliability
event or test, (ii) hours for which the Emergency Demand Response Program resources were
deployed by the ISO in each specific Load Zone and (iii) in descending rank order of NYCA
Load up to a maximum of eight hours per month, a) the hour before the start time of a reliability
event or performance test, in which SCRs located in the specific Load Zone were called by the
ISO to respond to a reliability event or performance test, or b) the hour immediately following
the end time of such reliability event or performance test.

Mothball Outage: The outage state in which a Market Participant’s Generator is voluntarily
removed from service on or after May 1, 2015, with applicable prior notice, for reasons not
related to equipment failure. A Generator in Mothball Outage is subject to the return-to-service
provisions in Section 5.18.4 of this Services Tariff and is ineligible to participate in the Installed
Capacity market.
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